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The dynamic environment of investment banks, hedge funds, and private equity firms comes to life

in David StowellÃ¢â‚¬â„¢s introduction to the ways they challenge and sustain each other.

Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his book

reveals their key functions, compensation systems, unique roles in wealth creation and risk

management, and epic battles for investor funds and corporate influence. Its combination of

perspectivesÃ¢â‚¬â€¢drawn from his industry and academic backgroundsÃ¢â‚¬â€¢delivers insights

that illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the

ways these financial institutions affect corporations, governments, and individuals, Professor Stowell

shows us how and why they will continue to project their power and influence. Emphasizes the

needs for capital, sources of capital, and the process of getting capital to those who need it. 

Integrates into the chapters ten cases about recent transactions, along with case notes and

questions Accompanies cases with spreadsheets for readers to create their own analytical

frameworks and consider choices and opportunities.
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"A comprehensive introduction to Investment Banking and Private Equity.Ã‚Â  Loaded with intricate

details, it contains a unique frame of reference on best practices on both subjects.Ã‚Â  The book

defines diverse concepts in clear and concise terms, and readers will benefit from valuable insights

and expertise to vet opportunities that meet risk and reward objectives."Ã‚Â  --Viney Sawhney,



Boston National Capital Partners and Harvard University "It is the best on the subject that I have

found, and I have been teaching for fifteen years.Ã‚Â  As long as Professor Stowell keeps it current

it will be a valuable source of information on these three topics."Ã‚Â  --Charles Murphy, New York

University "In the first edition David Stowell gave students and accessible way to develop a deep

understanding of financial firms.Ã‚Â  The new version smoothly and successfully integrates the

lessons from the financial crisis and how the industry has evolved." --Jonathan Brogaard, University

of Washington "Books on investment banking are few and far between and mostly out of date.

Usually they are very academic or written by lawyers rather than by someone who understands the

business. This one, written by a former practitioner, gives students of investment banking just the

insights they need into the nexus of investment banking, private equity and hedge funds." --Brian

Scott-Quinn,Ã‚Â Chair in Investment Banking, ICMA Centre,Ã‚Â Henley Business School,

University of Reading "Investment banking is in permanent change. This new book on investment

banking describes the most recent trends that have taken place in the industry, in particular the

interaction between investment banking and the hedge funds and private equity businesses. This is

an exhaustive and up-to-date guide to the major banking activities. The different themes covered in

the book are illustrated by fascinating real life cases. The book by David Stowell will become the

new reference on investment banking."Ã‚Â  --Pierre Hillion, INSEAD "A clearly written account of

several popular segments of the global financial services industry. Students who wish to enhance

their understanding of the banking system would benefit from reading this book." --Sanjay

Gupta,Ã‚Â Swiss Finance Academy

David P. Stowell is a professor of finance at Northwestern UniversityÃ¢â‚¬â„¢s Kellogg School of

Management, where he teaches classes that focus on investment banking, hedge funds and private

equity. He also teaches undergraduate courses on these topics at Northwestern University,

University of Utah, and Utah State University. Prior to joining Northwestern in 2005, he was

managing director at JP Morgan, working in Chicago with responsibility for part of the firm's

mid-west investment backing business. In addition, he worked in investment banking at UBS as

managing director and co-head of U.S. equity capital markets, and at Goldman Sachs, where he

managed an equity derivatives business and worked in corporate finance in New York and Tokyo.

He was also a managing director at O'Connor Partners, a hedge fund based in Chicago.He

graduated from Utah State University with a BA in Economics and from Columbia University's

Graduate School of Business with an MBA in Finance. In addition to his current teaching

responsibilities, he manages Paradigm Partners, a boutique investment bank that provided M&A



and capital raising services and general advice in investment banking, hedge fund, and private

equity activities to selected clients.

This book is an excellent source for practical information in the fields of investment banking, hedge

funds, and private equity. David Stowell is highly consistent between what he has written in the book

and what he teaches and expects in the classroom. This text book is a great medium between

academic research/integrity and a field professional's knowledge/expertise.I rated the book as 4-star

because it is difficult to read. It is not difficult because the material is complicated and difficult to

understand. Rather it is difficult to read because the poor grammar/sentence structure and general

lack of flow makes it nearly unbearable unless speed reading.

Great comprehensive book covering variety of topics for investment banks, hedge funds and private

equity. Excellent balance of factual information and real world examples as to how the recent

financial crisis has changed the industry. Service Co case is a great way to understand the

fundamental concepts of valuation methods used by Investment banks to determine their "football

fields"

Prof. Stowell is excellent! His textbook is complete and informative.

very detailed content and good for anyone interested in investment banking/PE/Hedge fund

industry.

I used this book for a introductory course on the financial services industry and i though that the

book was pretty informative and elaborate regarding the theory related to Investment Banking and

Financial services.

Brilliant and concisely written. Answered my questions. Drilled down into the details of Investment

Banking and especially the nebulous world of alternative assets.

A must read

This textbook does an outstanding job of breaking down investment banking, hedge funds, and PE

and enables the reader to fully understand these industries. I found that every time I did not fully



grasp a topic, an example would follow that would illustrate a real-life example, which enabled me to

understand each chapter in the book. Even if you know your career path is not in banking or private

equity, it is still vital to know how these industries operate. This book is written for someone to get

that knowledge (it is obviously a must-ready for anyone going into banking, a hedge fund or PE

firm). Additionally, this book does not read like a normal textbook. There are anecdotes throughout

the book that make it easy to connect the dots of the subjects covered to important topics they have

seen in the WSJ or the news. I am not going into banking but from reading this book I can say I

know more about these industries than most of my fellow students who are.Furthermore, the author

being a former practitioner in these industries makes the book very interesting. The cases and

examples throughout the book could not have included the type of detail unless the author had

significant experience. I highly recommend this book to anyone interested in these subjects. I have

already began referencing this book and know it will come in handy in the future.
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